(BCO3S-1/RES35-1) (2201-3/2701-3)
B.Com. (General)/RES DEGREE EXAMINATION, OCTOBER/NOVEMBER 2019
Second Year — Third Semester
Part 11 — Commerce

Paper [l — CORPORATE ACCOUNTING

Time : Three hours Maximum ; 70 marks

SECTION A — (5 x 6 = 25 mnrks)
Answer any FIVE of the following.
1. Kinds of Shares.

TS D 85Te).

o Methods of valuation of Goodwill.
HEIS urergoser ISsoen.
D I
3. Need for valuation of Shares.

DRI mu;sogs—a dmgb 83%556.

4. Statistical books to be maintained by Joint Stock Company.

ara0ts 8 50D & dERrRYRY ‘YIRS wly 222

What is Book Building? Explain its advantages.

5.

208 DR’ ©IMRW? T°d ofErey 23Bov0a.
6. State the general instructions for preparation of Balance Sheet.

&b ope D BAITE SaIHc 3032003 FEEEH ArIFO Bagn.
7. Define Goodwill. When the valuation of Goodwill become necessarv?

“+OEDS" 9> DB5D0HA. 0ES Jareryoseo IFp sIFPEN?

8.  Distinguish between Intrinsic value and Market value of Shares.

Trere 5005 (2er6)) De0d By THIWH w0 i Ko Bren 2272
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10.

SECTION B — (6 x 10 = 50 marks)

Answer FIVE of the following, selecting ONE question from each Unit.

UNIT I

A Ltd. invited applications for 10,000 shares of Rs.100 each at premium of 20 per share

pavable as follows :

On application Rs.35, on allotment Rs.556 (including premium), on First and Final call Rs.30.

accepted. All moneys due were

The application received were for 9,000 shares and all were
ed. 300 shares were re-issued

received except the call money on 500 shares which were forfeit

at Rs.90 as fully paid up.

Pass journal entries and prepare Cash book.

A B2BE St 10,000 et o, T 1 & 6,100 Sy 67,20 o PDaod” 80D dFor
300DEHH. Ter S8y P &35, Boro0g) 855 (PaHos® SewHsTo), dwnded, D8

=, 9

9,000 Trerefd &8grduen D)0 DBcin ed) Teren @ofEBodEHB. 500 TeTreR 2e0)O
260 DHTFo00d WA BY) Juomen SWTPID. & TrereRy BY) DoHEWRE. @y dabadd
eres® 3000 T G6R Trom DYoo Teredr §°.90 0 & IAEIE.

D SETTOD 26T Doy R, DG $HRE0S” Br50d.
Or

Anuj Ltd. had on accumulated amount of General Reserve of Rs.5,00,000. The Directors of

Anuj Litd. decided to declare bonus out of the general reserve in the following manner.
(2) To make 10,000 partly paid shares Rs.10 each paid up at Rs.6 each fully paid up.

(b) T'o distribute 4 fully paid bonus shares of Rs.10 each at Rs.12 each, b fully paid existing

20,000 shares.

Show Journal entries in the hooks of Anuj Ltd. to give effect to the above adjustments

ol D2363E 63,5,00,000 amrdes Bedyy SORDHH. el 0BE Fog) Frprde Bty Wod

47000 G Eol Duotive Hdh BYodieth HonodERE.

(a) 10,000 reyen, e 1. & 83710 SHpd 8o 3dodd Treremn &6 m Frer 3dodd
THeredne Hosane.

(h) 20,000 Frereyd” 3O 5 O 3o TeroD ), Jrome IDoad 4 SR Trerey T
12 65100 9 6712 0 ef JaERHE. '

2 SREreRh v ol 0mBE 8 HIFed’ dup e Erabod.
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UNIT IT

M/s. ABC Ltd. issued 5,000, 10% debentures of Rs.100 each. Give Journal entries in cach of _
the following cases.

(a) The Debentures are issues and redeemable at par.
(b) Debentures are issued at par, but redeemable at a premium of 5%.

() Debentures are issued at a discount of 5% but are redeemable at a premium of 5%.

M/s. ABC 9008 60 5,000, 10% EBosty, 18 8100/~ Fapd a8 JahE2pd8. £ 808
PodTYRS” Sax DR Eaod.
(2) aETod B By DD HBd T BYoDHEL HNPIITDL.
()  2Bog &b D09 DevdD 2B 3YoPes 5% HIAHODL.
(c) ABodE =8 5% G055 2ban Idopew 5% RESO el
Or
The following particulars available in respect of business carried by a Trader.
(a) Profits earned 2013 — Rs.600 -
2014 — Rs.700
2015 — Rs.650

(h) Normal rate of profit 10%
(c) Capital employed Rs.4,000.
(d) The profit included non-recurring profits on an average basis of Rs.40.
You are required to calculate Goodwill

(i) At five years purchase of Superprofits.

fii) At per two years purchase of last three year average profits.

(iii) At per capitalisation of superprofits.
2.5 S50 33325, :r;:aw.%% S0m0B09H 25070 e (508 ARV &R)D.
(5) 20136" Horbood orgres 63°.600

201465 BoBehH wrgred 637700

501547 Soar8005 ergred 63°.650
(h) et erzo by 10%
(€)  DnGIrRodt Drretgho 634,000
(d) Hoato 520 e v aprdone 53740 e argred” 5O ).

() 5 DodtnbHn 5 R ¥t b edidiy arerod’ HEOSWD,

(1)) Ay 3 mobdyiinm ) wrgrald 2 }ﬁD:JQ)dT.ixlm "R “‘L}“)Eb a0,

(1) C5H) ergresd mbH) T HpREEm :’52@6“ OB Dendiy 88) 0008,
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14.

UNIT 1l

A company has a share capital of Rs.2,00,000 divided into 10,000 equity shares of Rs. 10 each
and 1,000 6% preference shares of Rs.100 each.
0% on equity shares. The

eting proposed a dividend of 1
th 80,000 and other

d Surplus are wor
ts Rs.3,00,000.

The company In its general me
preference dividend yet to be paid. Reserves an
liabilities Rs.25,000. The realisable value of tangible asse

Ascertain the value of Shares.

L Sob Sk, Ter SorelPo @ &7.2,00,000 e 10,000 sperenr, T 18 G710 S9p0

5580t 1,000 ; 6% @85y Freren, T 18 657100 TP Homew BaEH8.
Hoh 10% &I Bd>BoTB. WR5E)

2004 Do 6°.80,000 HBain

Kohh Tty e H9TE%0S° Sl Turo
ST AIBOE R0ERI” DYodNed Hd. Budos HoBasn
3BE @pen 837.25,000. £0e38 ¥2dowdo ese 8,5 fens &°.3,00,000.

TELT0 DV 6?,50:)0&.

Or
Following is the Balance Sheet of Mr. Chakradhar as on 30 September 2015.
Liabilities Rs. Assets Rs.
Capital 1,64,000 Land and Buildings 36,000
General Reserve 40,000 Plant 54,000
Creditors 38,040 Investments - 30,000
Stock 26,850
Bank 75,990
Debtors ~ 19,200
2,42,040 72,42,040

Following were the net profits for the year ended 30t September :

2013 — Rs.32,280
2014 — Rs.36,870
2015 — Rs.43,350

The above amounts include income from investments Rs.1,800 each year.

You are required to value the goodwill of the above business.

(a) On simple average basis at 2 years purchase of super profits.

(h) At 2 years purchase of the weighted average basis super profit for 3 years, taking into
account the fact that the standard rate of return on capital employed in such type of
business is 10% assuming that each year's profit is immediately withdrawn in fully by

Mr. Chakradhar.
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30 Ron 2015 D3 HEEE WBk), B @po e BI0D D G-

SR &, e g,

T ATTOHN0 1,64,000 5520 208050 &nmred 36,000
Rprdea Baxdyg 40,000 060 | 54,000
ELEITT D 38,040 T,wadmd‘n)w 30,000
5 26,850

250t 75,990

200890 19,200

2,42,040 2.42,040

PR

230~ Eom:‘bﬁ‘ Sl RUGATY DoDENTRE PR DEY Crgren 8D DeSoIT ERHOD.
2013 — §7°.32,280
2014 — 83°.36,870
9015 — &7.43,350
2 ozres’ (3O SoDB)BoS™D DePRey woraio 83°.1,8000) 500 DG
D TPe0°08 Howofod Ko Dendiy BB DTTS0 DBKEE DS DRSO B8),0008.
(3) EeprBes D) ergre eprdorT, 2 K0DEBYE SRORTRD PRY DY OETeD.

() Bots SodtyTe S e §rBs Dk omre wwrdorT, 3 PodiyTre SRR R BEDR
eI, a0 HESs ;}"éﬁuo'-’f‘og 50200090 DDA SN0y RO ag:‘: Ben 10%
SEesB 159 HoSEE OFTO DT © H0S5EBANS D /BEEIN HNET0LrE B FTIOD &

DD ngoboé.
UNIT IV

A Mapufacturing Company has registered 6,
{ollowing balances are given from its book, on 31t March, 2018.

Rs. Rs.

Calls in arrears 7,600 Premises 3,00,000
Plant and machinery 4,530,000 Interim dividend 37,500
(oodwill 25,000 Dobtors ' 04,200
Purchnsos 1,865,000 Cush at hank 40,660
Colaries 20,225 Carringe 29,960
Interest on deheptures 0,000 HBad dobts 2,110
6% Debeniures 5,00,000 Share papitnd 4,00,000
Creditors 60,000 1" & L Al 51,600
(jepernl Heserve uh, 000 Soles 4,156,000

Wapon 81,365

Additional Information :
in)  Charge 10% Depreciation on Plant nnd Machinery.

(hy Prowvide hall yeur imterest on debentures
() Provade 5% for doubtful debts on deblors,
(dy Stovkon 31 tarch 2018 was 95,000,
Prepare Final Accounts of the Company.

3]
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- & sy Eomb 6,00,000 Geds) Saregto Tered” Ter 1 S 865710 SApRd

31 28y 2018 7t Sob ey @pe dogey BLIVABEI.

FArE BAEHE.

e, aose.
2en) WS 7.500 e2Ddeaen 3.00,000
Zroe Dubdin abo@re 3,30,000 D¢igsds DT 37,6500
&S 25,000 e 0e|Ryen 94,200
STROR'HR 1,85,000 ergoid” dife 40,650
Bere) 20,225 OGaea 29,950
aBodw P BE 9,000 ©d eries 2,110
6% &,Eoéffg 3,00,000 F°er DITPOER0 4,00,000
20VEITBL) 50,000 ergf dapo o 52,500
rebea Bestiog 25,000 -‘&95))&5“&0 4,156,000
DT 81,366

3529 PITr8o :

(a)  Zroe 20Bain dboErey HbHEw 10% Jomyen Ia5rd.

b) EBodS D 6 AowH HGR BE),0906.

(© @wesrtod 5% Josairs arfoi Jonen Iabod.

(d) 3135782018 Ted HEOEK Dewsd ¥°.95,000.

500d 2ofod) 85,0 AT Davod.

Or

Following is the Trial Balance of M/s. Foﬁress Ltd. as on 31* March 2016.

Debit Balances Rs. Credit Balances Rs.
Opening Stock 1,50,000 Equity shares capital 5,00,000
Purchases 3,80,000 Purchase returns 10,000
Wages 60,000 Sales 11,50,000
Carriage 2,000 Discount 6,300
Furniture 25,000 Surplus account 1.70.000
Sales returns 12,000 Sundry creditors 33,700
Rent 15,000 General Reserve 82,000
Trade expenses 11,000 Bills payable 13,000
Sundry deblors 54,000 Provision for doubtful debts 3.000
Plant and machinery 12,00,000
Cash at Bank 21,600
Patents 9,000
Bills receivable 11,000
Bad debts 6,600
Discount allowed 8,000

19,G8,000

19,68,000
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Adadtional Information -
@} Stock on 31% March 2018 Rs.2,00,000.

i) e Ny v . .
(b Depreciate plant and machinery at 12%, furniture at 10% and patents at 20%.
(€}

1 11?.“ wr ‘t_\l({ d\.‘hlh dl“ﬂu’nl(\d to I\\_ l 000, ]1[0‘,1(18 5% on dethIS for bﬂd debtb.

a) Prown T INC ax @ 5% - -
WA de for income tax @ 35% and for corporate dividend tax 14%.

The board of directors recommended a dividend of 25%.

: “‘pﬁf; Statement of Profit and Loss for the year ended 315t March, 2016 and Balance Sheet
as on that data.

@)

31 2078, 2016 7°ed M/s. Fouress 2085E 38 so¥ese Dego BrHDIVOHAEID.

RS 8o B&eS Degen &

EEOTY) DS 1,50,000 Hs8d Trer BP0 5,00,000
SRTR 3,80,000 £°5,5%1) TrSs0en 10,000
28T 60,000 exysmen 11,50,000 .
e 2,000 @z o 1 6.300
5080 25,000  ayx0e0 groe 1,70,000
e335°0 TS50 12,000  99¢ pdeameden 33.700
&2 15,000  >gr8en Bastig 32,000
:gs‘;g DEND 11,000 290 Deyen 13,000
324 musifie 54,000 NI evep ) erde D8 3,000
o dubaln aborew 12,00,000
oS BHAG) 21,500
LB0en 9,000
L) Bae 14,000
o erben 5,00)
20y G, 08 _—ji)iu_

19,68,000 19,68,000

- by 2016 7S Dok Dend . 2,00,000

- » ~5G i ? (m - 4 h 2 r\ ] . . .
() rotsy B0 GHOErep 12%, .,;;_f)gd: 8 10% 20Bain uJéij,.g R 20% “o0GeRw

v)afjf;"_.'ﬂ)’t.
(€) et b e Beas G30.4,000, 030030 2 PO \"r&: erfe DL B O .ho&.‘)mﬁ.
o ¥ L f,

([J) '1(’)‘(}'}_} :}) ",.n‘1 J) l“.'l:')J‘l.‘b() i:u’l’ ';!31 q?}_ll“}l’]i 3) '.‘"Eri )Aé.)) I,.:l.-:]f:unr.:.\ ;‘:.l"l 1 qa“) T\“ l-‘“)‘:)‘,ﬁ\.\ 3(_\1}0&;.
(o3 G ol Boge) 25% Eotolyn Hirdn Senddnob,
d T &8

- A A A y ."l et - - 4
31 Oty 2018 & r",-;r'ﬁyela)-t.fbh ;i;-.‘:::ﬁ,‘ﬂr}",’ﬂ.'i e Aepe JTEFR) a0t es HO oved Bn) €90 JQ&‘J

c?l'“.“(" ’Jx‘"a(y
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UNIT V

7. Explain the provisions relating to Transler of Shares as per the Companies Act, 2013.

0,

2013 02D IR0 P50 Tro HEGTAN0HOLD FooHodH JoYER KBy DHBoHIL.

Or

@

What are the legal provisions relating to preparation of FFinal Accounts.

R0 BY,e BB HowoB0oD TSI BN /TEAHIERH Doty DI?
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